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V�HGXFDWLRQDO�SURJUHVV�XSRQ�UHYLHZRI�WKH�SRUWIROLR�DQG�GLVFXVVLRQ�ZLWK�WKH�VWXGHQW��6XFK�WHDFKHU�VKDOO�KROG�D�YDOLG�UHJXODU�)ORULGD�FHUWLILFDWH�WRWHDFK�DFDGHPLF�VXEMHFWV�DW�WKH�HOHPHQWDU\�RU�VHFRQGDU\�OHYHO�
���7KH�VWXGHQW�VKDOO�WDNH�DQ\�QDWLRQDOO\�QRUPHG�VWXGHQW�DFKLHYHPHQW�WHVW�DGPLQLVWHUHG�E\�DFHUWLILHG�WHDFKHU����7KH�VWXGHQW�VKDOO�WDNH�D�VWDWH�VWXGHQW�DVVHVVPHQW�WHVW�XVHG�E\�WKH�VFKRRO�GLVWULFW�DQGDGPLQLVWHUHG�E\�D�FHUWLILHG�WHDFKHU��DW�D�ORFDWLRQ�DQG�XQGHU�WHVWLQJ�FRQGLWLRQV�DSSURYHG�E\�WKH�VFKRROGLVWULFW� ���7KH�VWXGHQW�VKDOO�EH�HYDOXDWHG�E\�DQ�LQGLYLGXDO�KROGLQJ�D�YDOLG��DFWLYH�OLFHQVH�SXUVXDQW�WR�WKHSURYLVLRQV�RI�V�������������RU������RU���7KH�VWXGHQW�VKDOO�EH�HYDOXDWHG�ZLWK�DQ\�RWKHU�YDOLG�PHDVXUHPHQW�WRRO�DV�PXWXDOO\�DJUHHG�XSRQE\�WKH�GLVWULFW�VFKRRO�VXSHULQWHQGHQW�RI�WKH�GLVWULFW�LQ�ZKLFK�WKH�VWXGHQW�UHVLGHV�DQG�WKH�VWXGHQW
V�SDUHQW�
����7KH�GLVWULFW�VFKRRO�VXSHULQWHQGHQW�VKDOO�UHYLHZ�DQG�DFFHSW�WKH�UHVXOWV�RI�WKH�DQQXDO�HGXFDWLRQDOHYDOXDWLRQ�RI�WKH�VWXGHQW�LQ�D�KRPH�HGXFDWLRQ�SURJUDP��,I�WKH�VWXGHQW�GRHV�QRW�GHPRQVWUDWH�HGXFDWLRQDOSURJUHVV�DW�D�OHYHO�FRPPHQVXUDWH�ZLWK�KHU�RU�KLV�DELOLW\��WKH�GLVWULFW�VFKRRO�VXSHULQWHQGHQW�VKDOO�QRWLI\�WKHSDUHQW��LQ�ZULWLQJ��WKDW�VXFK�SURJUHVV�KDV�QRW�EHHQ�DFKLHYHG��7KH�SDUHQW�VKDOO�KDYH���\HDU�IURP�WKH�GDWH�RIUHFHLSW�RI�WKH�ZULWWHQ�QRWLILFDWLRQ�WR�SURYLGH�UHPHGLDO�LQVWUXFWLRQ�WR�WKH�VWXGHQW��$W�WKH�HQG�RI�WKH���\HDUSUREDWLRQDU\�SHULRG��WKH�VWXGHQW�VKDOO�EH�UHHYDOXDWHG�DV�VSHFLILHG�LQ�SDUDJUDSK�����F���&RQWLQXDWLRQ�LQ�DKRPH�HGXFDWLRQ�SURJUDP�VKDOO�EH�FRQWLQJHQW�XSRQ�WKH�VWXGHQWGHPRQVWUDWLQJ�HGXFDWLRQDO�SURJUHVV�FRPPHQVXUDWH�ZLWK�KHU�RU�KLV�DELOLW\�DW�WKH�HQG�RI�WKH�SUREDWLRQDU\SHULRG�
����$�KRPH�HGXFDWLRQ�SURJUDP�VKDOO�EH�H[FOXGHG�IURP�PHHWLQJ�WKH�UHTXLUHPHQWV�RI�D�VFKRRO�GD\�
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������� 'HILQLWLRQV�²
(�����5HJXODU�6FKRRO�$WWHQGDQFH�PHDQV�WKH�DFWXDO�DWWHQGDQFH�RI�D�VWXGHQW�GXULQJ�WKH�VFKRRO�GD\DV�GHILQHG�E\�ODZ�DQG�UXOHV�RI�WKH�6WDWH�%RDUG�RI�(GXFDWLRQ��5HJXODU�DWWHQGDQFH�ZLWKLQ�WKH�LQWHQW�RI�V���������PD\�EH�DFKLHYHG�E\�DWWHQGDQFH�LQ��D��$�SXEOLF�VFKRRO�VXSSRUWHG�E\�SXEOLF�IXQGV��E��$�SDURFKLDO��UHOLJLRXV��RU�GHQRPLQDWLRQDO�VFKRRO��F��$�SULYDWH�VFKRRO�VXSSRUWHG�LQ�ZKROH�RU�LQ�SDUW�E\WXLWLRQ�FKDUJHV�RU�E\�HQGRZPHQWV�RU�JLIWV��G��$�KRPH�HGXFDWLRQ�SURJUDP�WKDW�PHHWV�WKH�UHTXLUHPHQWV�RI�FKDSWHU�������RU�H��$�SULYDWH�WXWRULQJ�SURJUDP�WKDW�PHHWV�WKH�UHTXLUHPHQWV�RI�FKDSWHU������

3DUW�,,��6FKRRO�$WWHQGDQFH
��������� 6FKRRO�DWWHQGDQFH�������D����$OO�FKLOGUHQ�ZKR�KDYH�DWWDLQHG�WKH�DJH�RI���\HDUV�RU�ZKR�ZLOO�KDYH�DWWDLQHG�WKH�DJH�RI��\HDUV�E\�)HEUXDU\���RI�DQ\�VFKRRO�\HDU�RU�ZKR�DUH�ROGHU�WKDQ���\HDUV�RI�DJH�EXW�ZKR�KDYH�QRW�DWWDLQHG�WKHDJH�RI����\HDUV��H[FHSW�DV�RWKHUZLVH�SURYLGHG��DUH�UHTXLUHG�WR�DWWHQG�VFKRRO�UHJXODUO\�GXULQJ�WKHHQWLUH�VFKRRO�WHUP����&KLOGUHQ�ZKR�ZLOO�KDYH�DWWDLQHG�WKH�DJH�RI���\HDUV�RQ�RU�EHIRUH�6HSWHPEHU���RI�WKH�VFKRRO�\HDUDUH�HOLJLEOH�IRU�DGPLVVLRQ�WR�SXEOLF�NLQGHUJDUWHQV�GXULQJ�WKDW�VFKRRO�\HDU�XQGHU�UXOHV�DGRSWHG�E\�WKH�GLVWULFWVFKRRO�ERDUG��E��$Q\�FKLOG�ZKR�KDV�DWWDLQHG�WKH�DJH�RI���\HDUV�RQ�RU�EHIRUH�6HSWHPEHU���RI�WKH�VFKRRO�\HDU�DQGZKR�KDV�EHHQ�HQUROOHG�LQ�D�SXEOLF�VFKRRO�RU�ZKR�KDV�DWWDLQHG�WKH�DJH�RI���\HDUV�RQ�RU�EHIRUH�6HSWHPEHU��DQG�KDV�VDWLVIDFWRULO\FRPSOHWHG�WKH�UHTXLUHPHQWV�IRU�NLQGHUJDUWHQ�LQ�D�SULYDWH�VFKRRO�IURP�ZKLFK�WKH�GLVWULFW�VFKRRO�ERDUGDFFHSWV�WUDQVIHU�RI�DFDGHPLF�FUHGLW��RU�ZKR�RWKHUZLVH�PHHWV�WKH�FULWHULD�IRU�DGPLVVLRQ�RU�WUDQVIHU�LQ�DPDQQHU�VLPLODU�WR�WKDW�DSSOLFDEOHWR�RWKHU�JUDGHV��VKDOO�SURJUHVV�DFFRUGLQJ�WR�WKH�GLVWULFW
V�VWXGHQW�SURJUHVVLRQ�SODQ��+RZHYHU��QRWKLQJ�LQ�WKLVVHFWLRQ�VKDOO�DXWKRUL]H�WKH�VWDWH�RU�DQ\�VFKRRO�GLVWULFW�WR�RYHUVHH�RU�H[HUFLVH�FRQWURO�RYHU�WKH�FXUULFXOD�RUDFDGHPLF�SURJUDPV�RISULYDWH�VFKRROV�RU�KRPH�HGXFDWLRQ�SURJUDPV��F��$�VWXGHQW�ZKR�DWWDLQV�WKH�DJH�RI����\HDUV�GXULQJ�WKH�VFKRRO�\HDU�LV�QRW�VXEMHFW�WR�FRPSXOVRU\VFKRRO�DWWHQGDQFH�EH\RQG�WKH�GDWH�XSRQ�ZKLFK�KH�RU�VKH�DWWDLQV�WKDW�DJH�LI�WKH�VWXGHQW�ILOHV�D�IRUPDOGHFODUDWLRQ�RI�LQWHQW�WR�WHUPLQDWHVFKRRO�HQUROOPHQW�ZLWK�WKH�GLVWULFW�VFKRRO�ERDUG��7KH�GHFODUDWLRQ�PXVW�DFNQRZOHGJH�WKDW�WHUPLQDWLQJ�VFKRROHQUROOPHQW�LV�OLNHO\�WR�UHGXFH�WKH�VWXGHQW
V�HDUQLQJ�SRWHQWLDO�DQG�PXVW�EH�VLJQHG�E\�WKH�VWXGHQW�DQG�WKHVWXGHQW
V�SDUHQW�



�
7KH�VFKRRO�GLVWULFW�PXVW�QRWLI\�WKH�VWXGHQW
V�SDUHQW�RI�UHFHLSW�RI�WKH�VWXGHQW
V�GHFODUDWLRQ�RI�LQWHQW�WRWHUPLQDWH�VFKRRO�HQUROOPHQW�
��������� $WWHQGDQFH�UHFRUGV�DQG�UHSRUWV�������7KH�DWWHQGDQFH�RI�DOO�SXEOLF�.����VFKRRO�VWXGHQWV�VKDOO�EH�FKHFNHG�HDFK�VFKRRO�GD\�LQ�WKHPDQQHU�SUHVFULEHG�E\�UXOHV�RI�WKH�6WDWH�%RDUG�RI�(GXFDWLRQ�DQG�UHFRUGHG�LQ�WKH�WHDFKHU
V�UHJLVWHU�RU�E\VRPH�DSSURYHG�V\VWHP�RI�UHFRUGLQJ�DWWHQGDQFH��6WXGHQWV�PD\�EH�FRXQWHG�LQ�DWWHQGDQFH�RQO\�LI�WKH\�DUHDFWXDOO\�SUHVHQW�DW�VFKRRO�RU�DUH�DZD\�IURP�VFKRRO�RQ�D�VFKRRO�GD\�DQG�DUH�HQJDJHG�LQ�DQ�HGXFDWLRQDODFWLYLW\�ZKLFK�FRQVWLWXWHV�D�SDUW�RI�WKH�VFKRRO�DSSURYHG�LQVWUXFWLRQDO�SURJUDP�IRU�WKH�VWXGHQW�����$OO�RIILFLDOV��WHDFKHUV��DQG�RWKHU�HPSOR\HHV�LQ�SXEOLF��SDURFKLDO��UHOLJLRXV��GHQRPLQDWLRQDO��DQGSULYDWH�.����VFKRROV��LQFOXGLQJ�SULYDWH�WXWRUV��VKDOO�NHHS�DOO�UHFRUGV�DQG�VKDOO�SUHSDUH�DQG�VXEPLW�SURPSWO\DOO�UHSRUWV�WKDW�PD\�EHUHTXLUHG�E\�ODZ�DQG�E\�UXOHV�RI�WKH�6WDWH�%RDUG�RI�(GXFDWLRQ�DQG�GLVWULFW�VFKRRO�ERDUGV��6XFK�UHFRUGV�VKDOOLQFOXGH�D�UHJLVWHU�RI�HQUROOPHQW�DQG�DWWHQGDQFH�DQG�DOO�SHUVRQV�GHVFULEHG�DERYH�VKDOO�PDNH�WKHVH�UHSRUWVWKHUHIURP�DV�PD\�EHUHTXLUHG�E\�WKH�6WDWH�%RDUG�RI�(GXFDWLRQ��7KH�HQUROOPHQW�UHJLVWHU�VKDOO�VKRZ�WKH�DEVHQFH�RU�DWWHQGDQFH�RIHDFK�VWXGHQW�HQUROOHG�IRU�HDFK�VFKRRO�GD\�RI�WKH�\HDU�LQ�D�PDQQHU�SUHVFULEHG�E\�WKH�6WDWH�%RDUG�RI(GXFDWLRQ��7KH�UHJLVWHU�VKDOOEH�RSHQ�IRU�WKH�LQVSHFWLRQ�E\�WKH�GHVLJQDWHG�VFKRRO�UHSUHVHQWDWLYH�RU�WKH�GLVWULFW�VFKRRO�VXSHULQWHQGHQW�RIWKH�GLVWULFW�LQ�ZKLFK�WKH�VFKRRO�LV�ORFDWHG��9LRODWLRQ�RI�WKH�SURYLVLRQV�RI�WKLV�VHFWLRQ�VKDOO�EH�D�PLVGHPHDQRURI�WKH�VHFRQG�GHJUHH��SXQLVKDEOH�DV�SURYLGHG�E\�ODZ��7KLV�VHFWLRQ�VKDOO�QRW�DSSO\�WR�KRPH�HGXFDWLRQSURJUDPV�SURYLGHG�LQ�V��������������������(QIRUFHPHQW�RI�VFKRRO�DWWHQGDQFH���
������� �I����,I�WKH�SDUHQW�RI�D�FKLOG�ZKR�KDV�EHHQ�LGHQWLILHG�DV�H[KLELWLQJ�D�SDWWHUQ�RI�QRQDWWHQGDQFHHQUROOV�WKH�FKLOG�LQ�D�KRPH�HGXFDWLRQ�SURJUDP�SXUVXDQW�WR�FKDSWHU�������WKH�GLVWULFW�VFKRRO�VXSHULQWHQGHQWVKDOO�SURYLGH�WKH�SDUHQW�D�FRS\�RI�V����������DQG�WKH�DFFRXQWDELOLW\�UHTXLUHPHQWV�RI�WKLV�SDUDJUDSK��7KHGLVWULFW�VFKRRO�VXSHULQWHQGHQW�VKDOO�DOVR�UHIHU�WKH�SDUHQW�WR�D�KRPH�HGXFDWLRQ�UHYLHZ�FRPPLWWHH�FRPSRVHGRI�WKH�GLVWULFW�FRQWDFW�IRU�KRPH�HGXFDWLRQ�SURJUDPV�DQG�DW�OHDVW�WZR�KRPH�HGXFDWRUV�VHOHFWHG�E\�WKH�SDUHQWIURP�D�GLVWULFW�OLVW�RI�DOO�KRPH�HGXFDWRUV�ZKR�KDYH�FRQGXFWHG�D�KRPH�HGXFDWLRQ�SURJUDP�IRU�DW�OHDVW���\HDUVDQG�ZKR�KDYH�LQGLFDWHG�D�ZLOOLQJQHVV�WR�VHUYH�RQ�WKH�FRPPLWWHH��7KH�KRPH�HGXFDWLRQ�UHYLHZ�FRPPLWWHHVKDOO�UHYLHZ�WKH�SRUWIROLR�RI�WKH�VWXGHQW��DVGHILQHG�E\�V�����������HYHU\����GD\V�GXULQJ�WKH�GLVWULFW
V�UHJXODU�VFKRRO�WHUPV�XQWLO�WKH�FRPPLWWHH�LVVDWLVILHG�WKDW�WKH�KRPH�HGXFDWLRQ�SURJUDP�LV�LQ�FRPSOLDQFH�ZLWK�V�������������E��

7KH�ILUVW�SRUWIROLR�UHYLHZ�PXVW�RFFXU�ZLWKLQ�WKH�ILUVW����FDOHQGDU�GD\V�RI�WKH�HVWDEOLVKPHQW�RI�WKHSURJUDP��7KH�SURYLVLRQV�RI�VXESDUDJUDSK����GR�QRW�DSSO\�RQFH�WKH�FRPPLWWHH�GHWHUPLQHV�WKH�KRPHHGXFDWLRQ�SURJUDP�LV�LQ�FRPSOLDQFH�ZLWK�V�������������E�����,I�WKH�SDUHQW�IDLOV�WR�SURYLGH�D�SRUWIROLR�WR�WKH�FRPPLWWHH��WKH�FRPPLWWHH�VKDOO�QRWLI\�WKH�GLVWULFWVFKRRO�VXSHULQWHQGHQW��7KH�GLVWULFW�VFKRRO�VXSHULQWHQGHQW�VKDOO�WKHQ�WHUPLQDWH�WKH�KRPH�HGXFDWLRQ�SURJUDPDQG�UHTXLUH�WKH�SDUHQW�WR�HQUROO�WKH�FKLOG�LQ�DQ�DWWHQGDQFH�RSWLRQ�WKDW�PHHWV�WKH�GHILQLWLRQ�RI��UHJXODU�VFKRRODWWHQGDQFH��XQGHU�V��������������D����E����F���RU��H���ZLWKLQ���GD\V��8SRQWHUPLQDWLRQ�RI�D�KRPH�HGXFDWLRQ�SURJUDP�SXUVXDQW�WR�WKLV�VXESDUDJUDSK��WKH�SDUHQW�VKDOO�QRW�EH�HOLJLEOH�WRUHHQUROO�WKH�FKLOG�LQ�D�KRPH�HGXFDWLRQ�SURJUDP�IRU�����FDOHQGDU�GD\V�)DLOXUH�RI�D�SDUHQW�WR�HQUROO�WKH�FKLOG�LQ�DQ�DWWHQGDQFH�RSWLRQ�DV�UHTXLUHG�E\�WKLV�VXESDUDJUDSK�DIWHUWHUPLQDWLRQ�RI�WKH�KRPH�HGXFDWLRQ�SURJUDP�SXUVXDQW�WR�WKLV�VXESDUDJUDSK�VKDOO�FRQVWLWXWH�QRQFRPSOLDQFHZLWK�WKH�FRPSXOVRU\�DWWHQGDQFH�UHTXLUHPHQWV�RI�V����������DQG�PD\�UHVXOW�LQ�FULPLQDO�SURVHFXWLRQ�XQGHU�V�������������1RWKLQJ�FRQWDLQHG�KHUHLQ�VKDOO�UHVWULFW�WKH�DELOLW\�RI�WKH�GLVWULFW�VFKRRO�VXSHULQWHQGHQW��RU�WKHDELOLW\�RI�KLV�RU�KHU�GHVLJQHH��WR�UHYLHZ�WKH�SRUWIROLR�SXUVXDQW�WR�V�������������E��
��������&RXUW�SURFHGXUH�DQG�SHQDOWLHV�²
�����������1RQHQUROOPHQW�DQG�1RQDWWHQGDQFH�&DVHV���



�
�E� (DFK�SXEOLF�VFKRRO�SULQFLSDO�RU�WKH�SULQFLSDO
V�GHVLJQHH�VKDOO�QRWLI\�WKH�GLVWULFW�VFKRRO�ERDUGRI�HDFK�PLQRU�VWXGHQW�XQGHU�LWV�MXULVGLFWLRQ�ZKR�DFFXPXODWHV����XQH[FXVHG�DEVHQFHV�LQ�D�SHULRG�RI���FDOHQGDU�GD\V��(DFK�GHVLJQHH�RI�WKH�JRYHUQLQJ�ERG\�RI�HDFK�SULYDWH�VFKRRO��DQG�HDFK�SDUHQW�ZKRVHFKLOG�LV�HQUROOHG�LQ�D�KRPH�HGXFDWLRQ�SURJUDP��PD\�SURYLGH�WKH�'HSDUWPHQW�RI�+LJKZD\�6DIHW\�DQG�0RWRU9HKLFOHV�ZLWK�WKH�OHJDO�QDPH��VH[��GDWH�RI�ELUWK��DQG�VRFLDO�VHFXULW\�QXPEHU�RI�HDFK�PLQRU�VWXGHQW�XQGHU�KLVRU�KHU�MXULVGLFWLRQ�ZKR�IDLOV�WR�VDWLVI\�UHOHYDQW�DWWHQGDQFH�UHTXLUHPHQWV�DQG�ZKR�IDLOV�WR�RWKHUZLVH�VDWLVI\WKH�UHTXLUHPHQWV�RI�V���������«�

&KDSWHU������ 6XSSRUW�IRU�/HDUQLQJ3DUW�,�3XEOLF�.����(GXFDWLRQ�6XSSRUW�IRU�/HDUQLQJ�DQG�6WXGHQW�6HUYLFHV3DUW�,�D��/HDUQLQJ�6HUYLFHV�*HQHUDOO\
��������'LDJQRVWLF�DQG�OHDUQLQJ�UHVRXUFH�FHQWHUV�²����'LDJQRVWLF�DQG�UHVRXUFH�FHQWHUV�PD\�SURYLGH�WHVWLQJ�DQG�HYDOXDWLRQ�VHUYLFHV�WR�SULYDWH�VFKRROVWXGHQWV�DQG�RWKHU�FKLOGUHQ�ZKR�DUH�QRW�HQUROOHG�LQ�SXEOLF�VFKRROV�3DUW�,�G��6WXGHQW�([WUDFXUULFXODU�$FWLYLWLHV�DQG�$WKOHWLFV
��������� 6WXGHQW�VWDQGDUGV�IRU�SDUWLFLSDWLRQ�LQ�LQWHUVFKRODVWLF�H[WUDFXUULFXODU�VWXGHQW�DFWLYLWLHV�UHJXODWLRQ�������7KLV�VHFWLRQ�PD\�EH�FLWHG�DV�WKH��&UDLJ�'LFNLQVRQ�$FW������,QWHUVFKRODVWLF�H[WUDFXUULFXODU�VWXGHQW�DFWLYLWLHV�DUH�DQ�LPSRUWDQW�FRPSOHPHQW�WR�WKH�DFDGHPLFFXUULFXOXP���3DUWLFLSDWLRQ�LQ�D�FRPSUHKHQVLYH�H[WUDFXUULFXODU�DQG�DFDGHPLF��SURJUDP�FRQWULEXWHV�WR�VWXGHQWGHYHORSPHQW�RI�WKH�VRFLDO�DQG��LQWHOOHFWXDO�VNLOOV�QHFHVVDU\�WR�EHFRPH�D�ZHOO�URXQGHG�DGXOW���$V�XVHG�LQ�WKLVVHFWLRQ��WKH�WHUP��H[WUDFXUULFXODU��PHDQV�DQ\��VFKRRO�DXWKRUL]HG�RU�HGXFDWLRQ�UHODWHG�DFWLYLW\�RFFXUULQJGXULQJ�RU�RXWVLGH�WKH�UHJXODU�LQVWUXFWLRQDO�VFKRRO�GD\�����D��7R�EH�HOLJLEOH�WR�SDUWLFLSDWH�LQ�LQWHUVFKRODVWLF�H[WUDFXUULFXODU�VWXGHQW�DFWLYLWLHV��D�VWXGHQWPXVW� ���0DLQWDLQ�D�JUDGH�SRLQW�DYHUDJH�RI�����RU�DERYH�RQ�D�����VFDOH��RU�LWV�HTXLYDOHQW��LQ�WKH�SUHYLRXVVHPHVWHU�RU�D�FXPXODWLYH�JUDGH�SRLQW�DYHUDJH�RI������RU�DERYH�RQ�D�����VFDOH��RU�LWV�HTXLYDOHQW��LQ�WKHFRXUVHV�UHTXLUHG�E\�V����������������([HFXWH�DQG�IXOILOO�WKH�UHTXLUHPHQWV�RI�DQ�DFDGHPLF�SHUIRUPDQFH�FRQWUDFW�EHWZHHQ�WKH�VWXGHQW�WKH�GLVWULFW�VFKRRO�ERDUG��WKH�DSSURSULDWH�JRYHUQLQJ�DVVRFLDWLRQ��DQG�WKH�VWXGHQW
V�SDUHQWV��LI�WKH�VWXGHQW
VFXPXODWLYH�JUDGH�SRLQWDYHUDJH�IDOOV�EHORZ������RU�LWV�HTXLYDOHQW��RQ�D�����VFDOH�LQ�WKH�FRXUVHV�UHTXLUHG�E\�V�������������RU��IRUVWXGHQWV�ZKR�HQWHUHG�WKH��WK�JUDGH�SULRU�WR�WKH�����������VFKRRO�\HDU��LI�WKH�VWXGHQW
V�FXPXODWLYH�JUDGHSRLQW�DYHUDJH�IDOOV�EHORZ������RQ�D�����VFDOH��RU�LWV�HTXLYDOHQW��LQ�WKH�FRXUVHV�UHTXLUHG�E\�V�������������WKDW�DUH�WDNHQ�DIWHU�-XO\���������$W�D�PLQLPXP���WKH�FRQWUDFW�PXVW�UHTXLUH�WKDW�WKH�VWXGHQW�DWWHQG�VXPPHU�VFKRRO��RU�LWV�JUDGHG�HTXLYDOHQW�EHWZHHQ�JUDGHV���DQG����RU�JUDGHV����DQG�����DV�QHFHVVDU\����+DYH�D�FXPXODWLYH�JUDGH�SRLQW�DYHUDJH�RI�����RU��DERYH�RQ�D�����VFDOH��RU�LWV�HTXLYDOHQW��LQ�WKHFRXUVHV�UHTXLUHG�E\�V�������������GXULQJ�KLV�RU�KHU�MXQLRU�RU�VHQLRU�\HDU����0DLQWDLQ�VDWLVIDFWRU\�FRQGXFW�DQG��LI�D�VWXGHQW�LV�FRQYLFWHG�RI��RU�LV�IRXQG�WR�KDYH�FRPPLWWHG��DIHORQ\�RU�D�GHOLQTXHQW�DFW�ZKLFK�ZRXOG�KDYH�EHHQ�D�IHORQ\�LI�FRPPLWWHG�E\�DQ�DGXOW��UHJDUGOHVV�RI�ZKHWKHUDGMXGLFDWLRQ�LV�ZLWKKHOG��WKH�VWXGHQW
V�SDUWLFLSDWLRQ�LQ�LQWHUVFKRODVWLF�H[WUDFXUULFXODU�DFWLYLWLHV�LV�FRQWLQJHQWXSRQ�HVWDEOLVKHG�DQG�SXEOLVKHG�GLVWULFW�VFKRRO�ERDUG�SROLF\��E��$Q\�VWXGHQW�ZKR�LV�H[HPSW�IURP�DWWHQGLQJ�D�IXOO�VFKRRO�GD\�EDVHG�RQ�UXOHV�DGRSWHG�E\�WKHGLVWULFW�VFKRRO�ERDUG�IRU�GRXEOH�VHVVLRQ�VFKRROV�RU��SURJUDPV��H[SHULPHQWDO�VFKRROV��RU�VFKRROV�RSHUDWLQJXQGHU�HPHUJHQF\�FRQGLWLRQV�PXVW�PDLQWDLQ�WKH�JUDGH�SRLQW�DYHUDJH�UHTXLUHG�E\�WKLV�VHFWLRQ�DQG�SDVV�HDFKFODVV�IRU�ZKLFK�KH�RU�VKH�LV�HQUROOHG��F��$Q�LQGLYLGXDO�KRPH�HGXFDWLRQ�VWXGHQW�LV�HOLJLEOH�WR�SDUWLFLSDWH�DW�WKH�SXEOLF�VFKRRO�WR�ZKLFK�WKHVWXGHQW�ZRXOG�EH�DVVLJQHG�DFFRUGLQJ�WR�GLVWULFW�VFKRRO�ERDUG�DWWHQGDQFH�DUHD�SROLFLHV�RU�ZKLFK�WKH�VWXGHQWFRXOG�FKRRVH�WR�DWWHQG�SXUVXDQW�WR�GLVWULFW�RU�LQWHUGLVWULFW�FRQWUROOHG�RSHQ�HQUROOPHQW�SURYLVLRQV��RU�PD\



�
GHYHORS�DQ�DJUHHPHQW�WR�SDUWLFLSDWH�DW�D�SULYDWH�VFKRRO��LQ�WKH�LQWHUVFKRODVWLF��H[WUDFXUULFXODU�DFWLYLWLHV�RIWKDW�VFKRRO��SURYLGHG�WKH�IROORZLQJ�FRQGLWLRQV�DUH�PHW����7KH�KRPH�HGXFDWLRQ�VWXGHQW�PXVW�PHHW�WKH�UHTXLUHPHQWV�RI�WKH�KRPH�HGXFDWLRQ�SURJUDPSXUVXDQW�WR�V�������������'XULQJ�WKH�SHULRG�RI�SDUWLFLSDWLRQ�DW�D�VFKRRO��WKH�KRPH�HGXFDWLRQ�VWXGHQW�PXVW�GHPRQVWUDWHHGXFDWLRQDO�SURJUHVV�DV�UHTXLUHG�LQ�SDUDJUDSK�����E��LQ�DOO�VXEMHFWV�WDNHQ�LQ�WKH�KRPH�HGXFDWLRQ�SURJUDP�E\D�PHWKRG�RI�HYDOXDWLRQ�DJUHHG�XSRQ�E\�WKH�SDUHQW�DQG�WKH�VFKRRO�SULQFLSDO�ZKLFK�PD\�LQFOXGH��UHYLHZ�RIWKH�VWXGHQW
V�ZRUN�E\�D�FHUWLILHG�WHDFKHU�FKRVHQ�E\�WKH�SDUHQW��JUDGHV�HDUQHG�WKURXJK�FRUUHVSRQGHQFH�JUDGHV�HDUQHG�LQ�FRXUVHV�WDNHQ�DW�D�FRPPXQLW\�FROOHJH��XQLYHUVLW\��RU�WUDGH�VFKRRO��VWDQGDUGL]HG�WHVW�VFRUHVDERYH�WKH���WKSHUFHQWLOH��RU�DQ\�RWKHU�PHWKRG�GHVLJQDWHG�LQ�V�������������7KH�KRPH�HGXFDWLRQ�VWXGHQW�PXVW�PHHW�WKH�VDPH�UHVLGHQF\�UHTXLUHPHQWV�DV�RWKHU�VWXGHQWV�LQ�WKHVFKRRO�DW�ZKLFK�KH�RU�VKH�SDUWLFLSDWHV����7KH�KRPH�HGXFDWLRQ�VWXGHQW�PXVW�PHHW�WKH�VDPH�VWDQGDUGV�RI�DFFHSWDQFH��EHKDYLRU��DQGSHUIRUPDQFH�DV�UHTXLUHG�RI�RWKHU�VWXGHQWV�LQ�H[WUDFXUULFXODU�DFWLYLWLHV����7KH�VWXGHQW�PXVW�UHJLVWHU�ZLWK�WKH�VFKRRO�KLV�RU�KHU�LQWHQW�WR�SDUWLFLSDWH�LQ�LQWHUVFKRODVWLFH[WUDFXUULFXODU�DFWLYLWLHV�DV�D�UHSUHVHQWDWLYH�RI�WKH�VFKRRO�EHIRUH�WKH�EHJLQQLQJ�GDWH�RI�WKH�VHDVRQ�IRU�WKHDFWLYLW\�LQ�ZKLFK�KH�RU�VKH�ZLVKHV�WR�SDUWLFLSDWH��$�KRPH�HGXFDWLRQ�VWXGHQW�PXVW�EH�DEOH�WR�SDUWLFLSDWH�LQFXUULFXODU�DFWLYLWLHV�LI�WKDW�LV�D�UHTXLUHPHQW�IRU�DQ�H[WUDFXUULFXODU�DFWLYLW\����$�VWXGHQW�ZKR�WUDQVIHUV�IURP�D�KRPH�HGXFDWLRQ�SURJUDP�WR�D�SXEOLF�VFKRRO�EHIRUH�RU�GXULQJ�WKHILUVW�JUDGLQJ�SHULRG�RI�WKH�VFKRRO�\HDU�LV�DFDGHPLFDOO\�HOLJLEOH�WR�SDUWLFLSDWH�LQ�LQWHUVFKRODVWLFH[WUDFXUULFXODU�DFWLYLWLHV�GXULQJ�WKH�ILUVW�JUDGLQJ�SHULRG�SURYLGHG�WKH�VWXGHQW�KDV�D�VXFFHVVIXO�HYDOXDWLRQIURP�WKH��SUHYLRXV�VFKRRO�\HDU��SXUVXDQW�WR�VXESDUDJUDSK�����F������$Q\�SXEOLF�VFKRRO�RU�SULYDWH�VFKRRO�VWXGHQW�ZKR�KDV�EHHQ�XQDEOH�WR�PDLQWDLQ�DFDGHPLFHOLJLELOLW\�IRU�SDUWLFLSDWLRQ�LQ�LQWHUVFKRODVWLF�H[WUDFXUULFXODU�DFWLYLWLHV�LV�LQHOLJLEOH�WR�SDUWLFLSDWH�LQ�VXFKDFWLYLWLHV�DV�D�KRPH�HGXFDWLRQ�VWXGHQWXQWLO�WKH�VWXGHQW�KDV�VXFFHVVIXOO\�FRPSOHWHG�RQH�JUDGLQJ�SHULRG�LQ�KRPH��HGXFDWLRQ�SXUVXDQW�WRVXESDUDJUDSK�����F���WR�EHFRPH�HOLJLEOH�WR�SDUWLFLSDWH�DV�D�KRPH�HGXFDWLRQ�VWXGHQW�����7KH�VWXGHQW�VWDQGDUGV�IRU�SDUWLFLSDWLRQ�LQ�LQWHUVFKRODVWLF�H[WUDFXUULFXODU�DFWLYLWLHV�PXVW�EHDSSOLHG�EHJLQQLQJ�ZLWK�WKH�VWXGHQW
V�ILUVW�VHPHVWHU�RI�WKH��WK�JUDGH���(DFK�VWXGHQW�PXVW�PHHW�VXFK�RWKHUUHTXLUHPHQWV�IRU�SDUWLFLSDWLRQ�DV�PD\�EH�HVWDEOLVKHG�E\�WKH�GLVWULFW�VFKRRO�ERDUG��KRZHYHU��D�GLVWULFW�VFKRROERDUG�PD\�QRW�HVWDEOLVK�UHTXLUHPHQWV�IRU�SDUWLFLSDWLRQ�LQ�LQWHUVFKRODVWLF�H[WUDFXUULFXODU�DFWLYLWLHV�ZKLFKPDNH�SDUWLFLSDWLRQ�LQ�VXFK�DFWLYLWLHV�OHVV�DFFHVVLEOH�WR�KRPH�HGXFDWLRQ�VWXGHQWV�WKDQ�WR�RWKHU�VWXGHQWV�([FHSW�DV�VHW�IRUWK�LQ�SDUDJUDSK�����F���HYDOXDWLRQ�SURFHVVHV�RU�UHTXLUHPHQWV�WKDW�DUH�SODFHG�RQ�KRPHHGXFDWLRQ�VWXGHQW�SDUWLFLSDQWV�PD\�QRW�JR�EH\RQG�WKRVH�WKDW�DSSO\�XQGHU�V����������WR�KRPH�HGXFDWLRQVWXGHQWV�JHQHUDOO\�����$Q\�RUJDQL]DWLRQ�RU�HQWLW\�WKDW�UHJXODWHV�RU�JRYHUQV�LQWHUVFKRODVWLF�H[WUDFXUULFXODU�DFWLYLWLHV�RISXEOLF�VFKRROV��D��6KDOO�SHUPLW�KRPH�HGXFDWLRQ�DVVRFLDWLRQV�WR�MRLQ�DV�PHPEHU�VFKRROV��E��6KDOO�QRW�GLVFULPLQDWH�DJDLQVW�DQ\�HOLJLEOH�VWXGHQW�EDVHG�RQ�DQ�HGXFDWLRQDO�FKRLFH�RI�SXEOLF�SULYDWH��RU�KRPH�HGXFDWLRQ�����3XEOLF�VFKRROV�DUH�SURKLELWHG�IURP�PHPEHUVKLS�LQ�DQ\�RUJDQL]DWLRQ�RU�HQWLW\�ZKLFK�UHJXODWHVRU�JRYHUQV�LQWHUVFKRODVWLF�H[WUDFXUULFXODU�DFWLYLWLHV�DQG�GLVFULPLQDWHV�DJDLQVW�HOLJLEOH�VWXGHQWV�LQ�SXEOLF�SULYDWH��RU�KRPH�HGXFDWLRQ�����$Q\�LQVXUDQFH�SURYLGHG�E\�GLVWULFW�VFKRRO�ERDUGV�IRU�SDUWLFLSDQWV�LQ�H[WUDFXUULFXODU�DFWLYLWLHVVKDOO�FRYHU�WKH�SDUWLFLSDWLQJ�KRPH�HGXFDWLRQ�VWXGHQW��,I�WKHUH�LV�DQ�DGGLWLRQDO�SUHPLXP�IRU�VXFK�FRYHUDJH�WKH�SDUWLFLSDWLQJ�KRPH��HGXFDWLRQ�VWXGHQW�VKDOO�SD\�WKH�SUHPLXP�
��������$XGLW�RI�UHFRUGV�RI�QRQSURILW�FRUSRUDWLRQV�DQG�DVVRFLDWLRQV�KDQGOLQJ�LQWHUVFKRODVWLFDFWLYLWLHV�������(DFK�QRQSURILW�DVVRFLDWLRQ�RU�FRUSRUDWLRQ�WKDW�RSHUDWHV�IRU�WKH�SXUSRVH�RI�VXSHUYLVLQJ�DQGFRQWUROOLQJ�LQWHUVFKRODVWLF�DFWLYLWLHV�RI�SXEOLF�KLJK�VFKRROV�DQG�ZKRVH�PHPEHUVKLS�LV�FRPSRVHG�RI�GXO\FHUWLILHG�UHSUHVHQWDWLYHV�RI�SXEOLF�KLJK�VFKRROV��DQG�ZKRVH�UXOHV�DQG�UHJXODWLRQV�DUH�HVWDEOLVKHG�E\PHPEHUV�WKHUHRI��VKDOO�KDYH�DQ�DQQXDO�ILQDQFLDO�DXGLW�RI�LWV�DFFRXQWV�DQG�UHFRUGV�E\�DQ�LQGHSHQGHQW



�
FHUWLILHG�SXEOLF�DFFRXQWDQW�UHWDLQHG�E\�LW�DQG�SDLG�IURP�LWV�IXQGV��7KH�DFFRXQWDQW�VKDOO�IXUQLVK�D�FRS\�RI�WKHDXGLW�UHSRUW�WR�WKH�$XGLWRU�*HQHUDO�����$Q\�VXFK�QRQSURILW�DVVRFLDWLRQ�RU�FRUSRUDWLRQ�VKDOO�NHHS�DGHTXDWH�DQG�FRPSOHWH�UHFRUGV�RI�DOOPRQH\V�UHFHLYHG�E\�LW��LQFOXGLQJ�WKH�VRXUFH�DQG�DPRXQW��DQG�DOO�PRQH\V�VSHQW�E\�LW��LQFOXGLQJ�VDODULHV�IHHV��H[SHQVHV��WUDYHO�DOORZDQFHV��DQG�DOO�RWKHU�LWHPV�RI�H[SHQVH��$OO�UHFRUGV�RI�DQ\�VXFK�RUJDQL]DWLRQ�VKDOOEH�RSHQ�IRU�LQVSHFWLRQ�E\�WKH�$XGLWRU�*HQHUDO�
��������$WKOHWLFV�LQ�SXEOLF�.����VFKRROV�������*29(51,1*�121352),7�25*$1,=$7,21���7KH�)ORULGD+LJK�6FKRRO�$FWLYLWLHV�$VVRFLDWLRQ�LV�GHVLJQDWHG�DV�WKH�JRYHUQLQJ�QRQSURILW�RUJDQL]DWLRQ�RI�DWKOHWLFV�LQ)ORULGD�SXEOLF�VFKRROV��,I�WKH�)ORULGD�+LJK�6FKRRO�$FWLYLWLHV�$VVRFLDWLRQ�IDLOV�WR�PHHW�WKH�SURYLVLRQV�RI�WKLVVHFWLRQ��WKH�FRPPLVVLRQHU�VKDOO�GHVLJQDWH�D�QRQSURILW�RUJDQL]DWLRQ�WR�JRYHUQ�DWKOHWLFV�ZLWK�WKH�DSSURYDO�RIWKH�6WDWH�%RDUG�RI�(GXFDWLRQ��7KH�RUJDQL]DWLRQ�LV�QRW�WR�EH�D�VWDWH�DJHQF\�DV�GHILQHG�LQ�V����������7KHRUJDQL]DWLRQ�VKDOO�EH�VXEMHFW�WR�WKH�SURYLVLRQV�RI�V�����������$�SULYDWH�VFKRRO�WKDW�ZLVKHV�WR�HQJDJH�LQ�KLJKVFKRRO�DWKOHWLF�FRPSHWLWLRQ�ZLWK�D�SXEOLF�KLJK�VFKRRO�PD\�EHFRPH�D�PHPEHU�RI�WKH�RUJDQL]DWLRQ��7KHE\ODZV�RI�WKH�RUJDQL]DWLRQ�DUH�WR�EH�WKH�UXOHV�E\�ZKLFK�KLJK�VFKRRO�DWKOHWLF�SURJUDPV�LQ�LWV�PHPEHUVFKRROV��DQG�WKH�VWXGHQWV�ZKR�SDUWLFLSDWH�LQ�WKHP��DUH�JRYHUQHG��XQOHVV�RWKHUZLVH�VSHFLILFDOO\�SURYLGHG�E\VWDWXWH��)RU�WKH�SXUSRVHV�RI�WKLV�VHFWLRQ���KLJK�VFKRRO��LQFOXGHV�JUDGHV���WKURXJK����

����$'237,21�2)�%</$:6�����D��7KH�RUJDQL]DWLRQ�VKDOO�DGRSW�E\ODZV�WKDW��XQOHVV�VSHFLILFDOO\SURYLGHG�E\�VWDWXWH��HVWDEOLVK�HOLJLELOLW\�UHTXLUHPHQWV�IRU�DOO�VWXGHQWV�ZKR�SDUWLFLSDWH�LQ�KLJK�VFKRRO�DWKOHWLFFRPSHWLWLRQ�LQ�LWV�PHPEHU�VFKRROV��7KH�E\ODZV�JRYHUQLQJ�UHVLGHQFH�DQG�WUDQVIHU�VKDOO�DOORZ�WKH�VWXGHQW�WREH�HOLJLEOH�LQ�WKH�VFKRRO�LQ�ZKLFK�KH�RU�VKH�ILUVW�HQUROOV�HDFK�VFKRRO�\HDU��RU�PDNHV�KLPVHOI�RU�KHUVHOI�DFDQGLGDWH�IRU�DQ�DWKOHWLF�WHDP�E\�HQJDJLQJ�LQ�D�SUDFWLFH�SULRU�WR�HQUROOLQJ�LQ�DQ\�PHPEHU�VFKRRO��7KHVWXGHQW�VKDOO�EH�HOLJLEOH�LQ�WKDW�VFKRRO�VR�ORQJ�DV�KH�RU�VKH�UHPDLQV�HQUROOHG�LQ�WKDW�VFKRRO���6XEVHTXHQWHOLJLELOLW\�VKDOO�EH�GHWHUPLQHG�DQG�HQIRUFHG�WKURXJK�WKH�RUJDQL]DWLRQ
V�E\ODZV��E��7KH�RUJDQL]DWLRQ�VKDOO�DGRSW�E\ODZV�WKDW�VSHFLILFDOO\�SURKLELW�WKH�UHFUXLWLQJ�RI�VWXGHQWV�IRUDWKOHWLF�SXUSRVHV��7KH�E\ODZV�VKDOO�SUHVFULEH�SHQDOWLHV�DQG�DQ�DSSHDOV�SURFHVV�IRU�DWKOHWLF�UHFUXLWLQJYLRODWLRQV��F��7KH�RUJDQL]DWLRQ�VKDOO�DGRSW�E\ODZV�WKDW�UHTXLUH�DOO�VWXGHQWV�SDUWLFLSDWLQJ�LQ�LQWHUVFKRODVWLFDWKOHWLF�FRPSHWLWLRQ�RU�ZKR�DUH�FDQGLGDWHV�IRU�DQ�LQWHUVFKRODVWLF�DWKOHWLF�WHDP�WR�VDWLVIDFWRULO\�SDVV�DPHGLFDO�HYDOXDWLRQ�HDFK�\HDU�SULRU�WR�SDUWLFLSDWLQJ�LQ�LQWHUVFKRODVWLF�DWKOHWLF�FRPSHWLWLRQ�RU�HQJDJLQJ�LQ�DQ\SUDFWLFH��WU\RXW��ZRUNRXW��RU�RWKHU�SK\VLFDO�DFWLYLW\�DVVRFLDWHG�ZLWK�WKH�VWXGHQW
V�FDQGLGDF\�IRU�DQLQWHUVFKRODVWLF�DWKOHWLF�WHDP��6XFK�PHGLFDO�HYDOXDWLRQ�FDQ�RQO\�EH�DGPLQLVWHUHG�E\�D�SUDFWLWLRQHU�OLFHQVHGXQGHU�WKH�SURYLVLRQV�RI�FKDSWHU������FKDSWHU������FKDSWHU������RU�V�����������DQG�LQ�JRRG�VWDQGLQJ�ZLWK�WKHSUDFWLWLRQHU
V�UHJXODWRU\�ERDUG��7KH�E\ODZV�VKDOO�HVWDEOLVK�UHTXLUHPHQWV�IRU�HOLFLWLQJ�D�VWXGHQW
V�PHGLFDOKLVWRU\�DQG�SHUIRUPLQJ�WKH�PHGLFDO�HYDOXDWLRQ�UHTXLUHG�XQGHU�WKLV�SDUDJUDSK��ZKLFK�VKDOO��LQFOXGHPLQLPXP�VWDQGDUGV�IRU�WKH�SK\VLFDO�FDSDELOLWLHV�QHFHVVDU\�IRU�SDUWLFLSDWLRQ�LQ�LQWHUVFKRODVWLF�DWKOHWLFFRPSHWLWLRQ�DV�FRQWDLQHG�LQ�D�XQLIRUP�SUHSDUWLFLSDWLRQ�SK\VLFDO�HYDOXDWLRQ�IRUP��7KH�HYDOXDWLRQ�IRUP�VKDOOSURYLGH�D�SODFH�IRU�WKH�VLJQDWXUH�RI�WKH�SUDFWLWLRQHU�SHUIRUPLQJ�WKH�HYDOXDWLRQ�ZLWK�DQ�DWWHVWDWLRQ�WKDW�HDFKH[DPLQDWLRQ�SURFHGXUH�OLVWHG�RQ�WKH�IRUP�ZDV�SHUIRUPHG�E\�WKH�SUDFWLWLRQHU�RU�E\�VRPHRQH�XQGHU�WKH�GLUHFWVXSHUYLVLRQ�RI�WKH�SUDFWLWLRQHU��7KH�IRUP�VKDOO�DOVR�FRQWDLQ�D�SODFH�IRU�WKH�SUDFWLWLRQHU�WR�LQGLFDWH�LI�DUHIHUUDO�WR�DQRWKHU�SUDFWLWLRQHU�ZDV�PDGH�LQ�OLHX�RI�FRPSOHWLRQ�RI�D�FHUWDLQ�H[DPLQDWLRQ�SURFHGXUH��7KHIRUP�VKDOO�SURYLGH�D�SODFH�IRU�WKH�SUDFWLWLRQHU�WR�ZKRP�WKH�VWXGHQW�ZDV�UHIHUUHG�WR�FRPSOHWH�WKH�UHPDLQLQJVHFWLRQV�DQG�DWWHVW�WR�WKDW�SRUWLRQ�RI�WKH�H[DPLQDWLRQ��7KH�SUHSDUWLFLSDWLRQ�SK\VLFDO��HYDOXDWLRQ�IRUP�VKDOODGYLVH�VWXGHQWV�WR�FRPSOHWH�D�FDUGLRYDVFXODU�DVVHVVPHQW�DQG�VKDOO�LQFOXGH�LQIRUPDWLRQ�FRQFHUQLQJDOWHUQDWLYH�FDUGLRYDVFXODU�HYDOXDWLRQ�DQG�GLDJQRVWLF�WHVWV��3UDFWLWLRQHUV�DGPLQLVWHULQJ�PHGLFDO�HYDOXDWLRQVSXUVXDQW�WR�WKLV�VXEVHFWLRQ�PXVW�NQRZ�WKH�PLQLPXP�VWDQGDUGV�HVWDEOLVKHG�E\�WKH�RUJDQL]DWLRQ�DQG�FHUWLI\WKDW�WKH�VWXGHQW�PHHWV�WKH�VWDQGDUGV��,I�WKH�SUDFWLWLRQHU�GHWHUPLQHV�WKDW�WKHUH�DUH�DQ\�DEQRUPDO�ILQGLQJV�LQWKH�FDUGLRYDVFXODU�V\VWHP��WKH�VWXGHQW�PD\�QRW�SDUWLFLSDWH�XQOHVV�D�VXEVHTXHQW�(.*�RU�RWKHU�FDUGLRYDVFXODUDVVHVVPHQW�LQGLFDWHV�WKDW�WKH�DEQRUPDOLW\�ZLOO�QRW�SODFH�WKH�VWXGHQW�DW�ULVN�GXULQJ�VXFK�SDUWLFLSDWLRQ�5HVXOWV�RI�VXFK�PHGLFDO�HYDOXDWLRQ�PXVW�EH�SURYLGHG�WR�WKH�VFKRRO��1R�VWXGHQW�VKDOO�EH�HOLJLEOH�WRSDUWLFLSDWH�LQ�DQ\�LQWHUVFKRODVWLF�DWKOHWLF�FRPSHWLWLRQ�RU�HQJDJH�LQ�DQ\�SUDFWLFH��WU\RXW��ZRUNRXW��RU�RWKHUSK\VLFDO�DFWLYLW\�DVVRFLDWHG�ZLWK�WKH�VWXGHQW
V�FDQGLGDF\�IRU�DQ��LQWHUVFKRODVWLF�DWKOHWLF�WHDP�XQWLO�WKH�UHVXOWV



��
RI�WKH�PHGLFDO�HYDOXDWLRQ�YHULI\LQJ�WKDW�WKH�VWXGHQW�KDV�VDWLVIDFWRULO\�SDVVHG�WKH�HYDOXDWLRQ�KDYH�EHHQUHFHLYHG�DQG�DSSURYHG�E\�WKH�VFKRRO��G��1RWZLWKVWDQGLQJ�WKH�SURYLVLRQV�RI�SDUDJUDSK��F���D�VWXGHQW�PD\�SDUWLFLSDWH�LQ�LQWHUVFKRODVWLFDWKOHWLF�FRPSHWLWLRQ�RU�EH�D�FDQGLGDWH�IRU�DQ�LQWHUVFKRODVWLF�DWKOHWLF�WHDP�LI�WKH�SDUHQW�RI�WKH�VWXGHQW�REMHFWVLQ�ZULWLQJ�WR�WKH�VWXGHQW�XQGHUJRLQJ�D�PHGLFDO�HYDOXDWLRQ�EHFDXVH�VXFK�HYDOXDWLRQ�LV�FRQWUDU\�WR�KLV�RU�KHUUHOLJLRXV�WHQHWV�RU�SUDFWLFHV��+RZHYHU��LQ�VXFK�FDVH��WKHUH�VKDOO�EH�QR�OLDELOLW\�RQ�WKH�SDUW�RI�DQ\�SHUVRQ�RUHQWLW\�LQ�D�SRVLWLRQ�WR�RWKHUZLVH�UHO\�RQ�WKH�UHVXOWV�RI�VXFK�PHGLFDO�HYDOXDWLRQ�IRU�DQ\�GDPDJHV�UHVXOWLQJIURP�WKH�VWXGHQW
V�LQMXU\�RU�GHDWK�DULVLQJ�GLUHFWO\�IURP�WKH�VWXGHQW
V�SDUWLFLSDWLRQ�LQ�LQWHUVFKRODVWLF�DWKOHWLFVZKHUH�DQ�XQGLVFORVHG�PHGLFDO�FRQGLWLRQ�WKDW�ZRXOG�KDYH�EHHQ��UHYHDOHG�LQ�WKH�PHGLFDO�HYDOXDWLRQ�LV�DSUR[LPDWH�FDXVH�RI�WKH�LQMXU\�RU�GHDWK�

����*29(51,1*�6758&785(�2)�7+(�25*$1,=$7,21����D��7KH�RUJDQL]DWLRQ�VKDOO�RSHUDWH�DV�D�UHSUHVHQWDWLYH�GHPRFUDF\�LQ�ZKLFK�WKH�VRYHUHLJQ�DXWKRULW\LV�ZLWKLQ�LWV�PHPEHU�VFKRROV��([FHSW�DV�SURYLGHG�LQ�WKLV�VHFWLRQ��WKH�RUJDQL]DWLRQ�VKDOO�JRYHUQ�LWV�DIIDLUVWKURXJK�LWV�E\ODZV��E��(DFK�PHPEHU�VFKRRO��RQ�LWV�DQQXDO�DSSOLFDWLRQ�IRU�PHPEHUVKLS��VKDOO�QDPH�LWV�RIILFLDOUHSUHVHQWDWLYH�WR�WKH�RUJDQL]DWLRQ��7KLV�UHSUHVHQWDWLYH�PXVW�EH�HLWKHU�WKH�VFKRRO�SULQFLSDO�RU�KLV�RU�KHUGHVLJQHH��7KDW�GHVLJQHH�PXVW�HLWKHU�EH�DQ�DVVLVWDQW�SULQFLSDO�RU�DWKOHWLF�GLUHFWRU�KRXVHG�ZLWKLQ�WKDW�VDPHVFKRRO� �F��7KH�RUJDQL]DWLRQ
V�PHPEHUVKLS�VKDOO�EH�GLYLGHG�DORQJ�H[LVWLQJ�FRXQW\�OLQHV�LQWR�IRXUFRQWLJXRXV�DQG�FRPSDFW�DGPLQLVWUDWLYH�UHJLRQV��HDFK�FRQWDLQLQJ�DQ�HTXDO�RU�QHDUO\�HTXDO�QXPEHU�RIPHPEHU�VFKRROV�WR�HQVXUH�HTXLWDEOH�UHSUHVHQWDWLRQ�RQ�WKH�RUJDQL]DWLRQ
V�ERDUG�RI�GLUHFWRUV��UHSUHVHQWDWLYHDVVHPEO\��DQG�FRPPLWWHH�RQ�DSSHDOV�
����%2$5'�2)�',5(&7256����D��7KH�H[HFXWLYH�DXWKRULW\�RI�WKH�RUJDQL]DWLRQ�VKDOO�EH�YHVWHG�LQ�LWV�ERDUG�RI�GLUHFWRUV��7KH�ERDUGRI�GLUHFWRUV�VKDOO�EH�FRPSRVHG�RI����SHUVRQV��DV�IROORZV����)RXU�SXEOLF�PHPEHU�VFKRRO�UHSUHVHQWDWLYHV��RQH�HOHFWHG�IURP�DPRQJ�LWV�SXEOLF�VFKRROUHSUHVHQWDWLYH�PHPEHUV�ZLWKLQ�HDFK�RI�WKH�IRXU�DGPLQLVWUDWLYH�UHJLRQV����)RXU�QRQSXEOLF�PHPEHU�VFKRRO�UHSUHVHQWDWLYHV��RQH�HOHFWHG�IURP�DPRQJ�LWV�QRQSXEOLF�VFKRROUHSUHVHQWDWLYH�PHPEHUV�ZLWKLQ�HDFK�RI�WKH�IRXU��DGPLQLVWUDWLYH�UHJLRQV����7ZR�UHSUHVHQWDWLYHV�DSSRLQWHG�E\�WKH�FRPPLVVLRQHU��RQH�DSSRLQWHG�IURP�WKH�WZR�QRUWKHUQPRVWDGPLQLVWUDWLYH�UHJLRQV�DQG�RQH�DSSRLQWHG�IURP�WKH�WZR�VRXWKHUQPRVW�DGPLQLVWUDWLYH�UHJLRQV����7ZR�GLVWULFW�VFKRRO�VXSHULQWHQGHQWV��RQH�HOHFWHG�IURP�WKH�WZR�QRUWKHUQPRVW�DGPLQLVWUDWLYHUHJLRQV�E\�WKH�PHPEHUV�LQ�WKRVH�UHJLRQV�DQG�RQH�HOHFWHG�IURP�WKH�WZR�VRXWKHUQPRVW�DGPLQLVWUDWLYH�UHJLRQVE\�WKH�PHPEHUV�LQ�WKRVH�UHJLRQV����7ZR�GLVWULFW�VFKRRO�ERDUG�PHPEHUV��RQH�HOHFWHG�IURP�WKH�WZR�QRUWKHUQPRVW�DGPLQLVWUDWLYHUHJLRQV�E\�WKH�PHPEHUV�LQ�WKRVH�UHJLRQV�DQG�RQH�HOHFWHG�IURP�WKH�WZR�VRXWKHUQPRVW�DGPLQLVWUDWLYH�UHJLRQVE\�WKH�PHPEHUV�LQ�WKRVH�UHJLRQV����7KH�FRPPLVVLRQHU�RU�KLV�RU�KHU�GHVLJQHH�IURP�WKH�GHSDUWPHQW�H[HFXWLYH�VWDII��E��$�TXRUXP�RI�WKH�ERDUG�RI�GLUHFWRUV�VKDOO�FRQVLVW�RI�QLQH�PHPEHUV��F��7KH�ERDUG�RI�GLUHFWRUV�VKDOO�HOHFW�D�SUHVLGHQW�DQG�D�YLFH�SUHVLGHQW�IURP�DPRQJ�LWV�PHPEHUV�7KHVH�RIILFHUV�VKDOO�DOVR�VHUYH�DV�RIILFHUV�RI�WKH�RUJDQL]DWLRQ��G��0HPEHUV�RI�WKH�ERDUG�RI�GLUHFWRUV�VKDOO�VHUYH�WHUPV�RI���\HDUV�DQG�DUH�HOLJLEOH�WR�VXFFHHGWKHPVHOYHV�RQO\�RQFH��$�PHPEHU�RI�WKH�ERDUG�RI�GLUHFWRUV��RWKHU�WKDQ�WKH�FRPPLVVLRQHU�RU�KLV�RU�KHUGHVLJQHH��PD\�VHUYH�D�PD[LPXP�RI���FRQVHFXWLYH�\HDUV��7KH�RUJDQL]DWLRQ
V�E\ODZV�VKDOO�HVWDEOLVK�D�URWDWLRQRI�WHUPV�WR�HQVXUH�WKDW�D�PDMRULW\�RI�WKH�PHPEHUV
�WHUPV�GR�QRW�H[SLUH�FRQFXUUHQWO\��H��7KH�DXWKRULW\�DQG�GXWLHV�RI�WKH�ERDUG�RI�GLUHFWRUV��DFWLQJ�DV�D�ERG\�DQG�LQ�DFFRUGDQFH�ZLWK�WKHRUJDQL]DWLRQ
V�E\ODZV��DUH�DV�IROORZV����7R�DFW�DV�WKH�LQFRUSRUDWHG�RUJDQL]DWLRQ
V�ERDUG�RI�GLUHFWRUV�DQG�WR�IXOILOO�LWV�REOLJDWLRQV�DVUHTXLUHG�E\�WKH�RUJDQL]DWLRQ
V�FKDUWHU�DQG�DUWLFOHV�RI�LQFRUSRUDWLRQ����7R�HVWDEOLVK�VXFK�JXLGHOLQHV��UHJXODWLRQV��SROLFLHV��DQG�SURFHGXUHV�DV�DUH�DXWKRUL]HG�E\�WKHE\ODZV� ���7R�SURYLGH�DQ�RUJDQL]DWLRQ�FRPPLVVLRQHU��ZKR�VKDOO�KDYH�WKH�DXWKRULW\�WR�ZDLYH�WKH�E\ODZV�RIWKH�RUJDQL]DWLRQ�LQ�RUGHU�WR�FRPSO\�ZLWK�VWDWXWRU\�FKDQJHV�



��
���7R�OHY\�DQQXDO�GXHV�DQG�RWKHU�IHHV�DQG�WR�VHW�WKH�SHUFHQWDJH�RI�FRQWHVW�UHFHLSWV�WR�EH�FROOHFWHGE\�WKH�RUJDQL]DWLRQ����7R�DSSURYH�WKH�EXGJHW�RI�WKH�RUJDQL]DWLRQ����7R�RUJDQL]H�DQG�FRQGXFW�VWDWHZLGH�LQWHUVFKRODVWLF�FRPSHWLWLRQV��ZKLFK�PD\�RU�PD\�QRW�OHDG�WRVWDWH�FKDPSLRQVKLSV��DQG�WR�HVWDEOLVK�WKH�WHUPV�DQG�FRQGLWLRQV�IRU�WKHVH�FRPSHWLWLRQV����7R�DFW�DV�DQ�DGPLQLVWUDWLYH�ERDUG�LQ�WKH�LQWHUSUHWDWLRQ�RI��DQG�ILQDO�GHFLVLRQ�RQ��DOO�TXHVWLRQVDQG�DSSHDOV��DULVLQJ�IURP�WKH�GLUHFWLQJ�RI��LQWHUVFKRODVWLF�DWKOHWLFV�RI�PHPEHU�VFKRROV�
����5(35(6(17$7,9(�$66(0%/<����D��7KH�OHJLVODWLYH�DXWKRULW\�RI�WKH�RUJDQL]DWLRQ�LV�YHVWHG�LQ�LWV�UHSUHVHQWDWLYH�DVVHPEO\��E��7KH�UHSUHVHQWDWLYH�DVVHPEO\�VKDOO�EH�FRPSRVHG�RIWKH�IROORZLQJ����$Q�HTXDO�QXPEHU�RI�PHPEHU�VFKRRO�UHSUHVHQWDWLYHV�IURP�HDFK�RI�WKH�IRXU�DGPLQLVWUDWLYHUHJLRQV� ���)RXU�GLVWULFW�VFKRRO�VXSHULQWHQGHQWV��RQH�HOHFWHG�IURP�HDFK�RI�WKH�IRXU�DGPLQLVWUDWLYH�UHJLRQV�E\WKH�GLVWULFW�VFKRRO�VXSHULQWHQGHQWV�LQ�WKHLU�UHVSHFWLYH�DGPLQLVWUDWLYH�UHJLRQV����)RXU�GLVWULFW�VFKRRO�ERDUG�PHPEHUV��RQH�HOHFWHG�IURP�HDFK�RI�WKH�IRXU�DGPLQLVWUDWLYH�UHJLRQV�E\WKH�GLVWULFW�VFKRRO�ERDUG�PHPEHUV�LQ�WKHLU�UHVSHFWLYH�DGPLQLVWUDWLYH�UHJLRQV����7KH�FRPPLVVLRQHU�RU�KLV�RU�KHU�GHVLJQHH�IURP�WKH�GHSDUWPHQW�H[HFXWLYH�VWDII��F��7KH�RUJDQL]DWLRQ
V�E\ODZV�VKDOO�HVWDEOLVK�WKH�QXPEHU�RI�PHPEHU�VFKRRO�UHSUHVHQWDWLYHV�WR�VHUYHLQ�WKH�UHSUHVHQWDWLYH�DVVHPEO\�IURP�HDFK�RI�WKH�IRXU�DGPLQLVWUDWLYH�UHJLRQV�DQG�VKDOO�HVWDEOLVK�WKH�PHWKRGIRU�WKHLU�VHOHFWLRQ��G��1R�PHPEHU�RI�WKH�ERDUG�RI�GLUHFWRUV�RWKHU�WKDQ�WKH�FRPPLVVLRQHU�RU�KLV�RU�KHU�GHVLJQHH�FDQVHUYH�LQ�WKH�UHSUHVHQWDWLYH�DVVHPEO\��H��7KH�UHSUHVHQWDWLYH�DVVHPEO\�VKDOO�HOHFW�D�FKDLUSHUVRQ�DQG�D�YLFH�FKDLUSHUVRQ�IURP�DPRQJ�LWVPHPEHUV��I��(OHFWHG�PHPEHUV�RI�WKH�UHSUHVHQWDWLYH�DVVHPEO\�VKDOO�VHUYH�WHUPV�RI���\HDUV�DQG�DUH�HOLJLEOH�WRVXFFHHG�WKHPVHOYHV�IRU�WZR�DGGLWLRQDO�WHUPV��$Q�HOHFWHG�PHPEHU��RWKHU�WKDQ�WKH�FRPPLVVLRQHU�RU�KLV�RU�KHUGHVLJQHH��PD\�VHUYH�D�PD[LPXP�RI���FRQVHFXWLYH�\HDUV�LQ�WKH�UHSUHVHQWDWLYH�DVVHPEO\��J��$�TXRUXP�RI�WKH�UHSUHVHQWDWLYH�DVVHPEO\�FRQVLVWV�RI�RQH�PRUH�WKDQ�KDOI�RI�LWV�PHPEHUV��K��7KH�DXWKRULW\�RI�WKH�UHSUHVHQWDWLYH�DVVHPEO\�LV�OLPLWHG�WR�LWV�VROH�GXW\��ZKLFK�LV�WR�FRQVLGHU�DGRSW��RU�UHMHFW�DQ\�SURSRVHG�DPHQGPHQWV�WR�WKH�RUJDQL]DWLRQ
V�E\ODZV��L��7KH�UHSUHVHQWDWLYH�DVVHPEO\�VKDOO�PHHW�DV�D�ERG\�DQQXDOO\��$�WZR�WKLUGV�PDMRULW\�RI�WKH�YRWHVFDVW�E\�PHPEHUV�SUHVHQW�LV�UHTXLUHG�IRU�SDVVDJH�RI�DQ\�SURSRVDO�
����38%/,&�/,$,621�$'9,625<�&200,77((����D��7KH�RUJDQL]DWLRQ�VKDOO�HVWDEOLVK��VXVWDLQ��IXQG��DQG�SURYLGH�VWDII�VXSSRUW�WR�D�SXEOLF�OLDLVRQDGYLVRU\�FRPPLWWHH�FRPSRVHG�RI�WKH�IROORZLQJ����7KH�FRPPLVVLRQHU�RU�KLV�RU�KHU�GHVLJQHH����$�PHPEHU�SXEOLF�VFKRRO�SULQFLSDO����$�PHPEHU�SULYDWH�VFKRRO�SULQFLSDO����$�PHPEHU�VFKRRO�SULQFLSDO�ZKR�LV�D�PHPEHU�RI�D�UDFLDO�PLQRULW\����$Q�DFWLYH�DWKOHWLF�GLUHFWRU����$Q�DFWLYH�FRDFK��ZKR�LV�HPSOR\HG�IXOO�WLPH�E\�D�PHPEHU�VFKRRO����$�VWXGHQW�DWKOHWH����$�GLVWULFW�VFKRRO�VXSHULQWHQGHQW����$�GLVWULFW�VFKRRO�ERDUG�PHPEHU�����$�PHPEHU�RI�WKH�)ORULGD�+RXVH�RI�5HSUHVHQWDWLYHV�����$�PHPEHU�RI�WKH�)ORULGD�6HQDWH�����$�SDUHQW�RI�D�KLJK�VFKRRO�VWXGHQW�����$�PHPEHU�RI�D�KRPH�HGXFDWLRQ�DVVRFLDWLRQ�����$�UHSUHVHQWDWLYH�RI�WKH�EXVLQHVV�FRPPXQLW\�����$�UHSUHVHQWDWLYH�RI�WKH�QHZV�PHGLD��E��1R�PHPEHU�RI�WKH�ERDUG�RI�GLUHFWRUV��FRPPLWWHH�RQ�DSSHDOV��RU�UHSUHVHQWDWLYH�DVVHPEO\�LVHOLJLEOH�WR�VHUYH�RQ�WKH�SXEOLF�OLDLVRQ�DGYLVRU\�FRPPLWWHH�
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�F��7KH�SXEOLF�OLDLVRQ�DGYLVRU\�FRPPLWWHH�VKDOO�HOHFW�D�FKDLUSHUVRQ�DQG�YLFH�FKDLUSHUVRQ�IURPDPRQJ�LWV�PHPEHUV��G��7KH�DXWKRULW\�DQG�GXWLHV�RI�WKH�SXEOLF�OLDLVRQ�DGYLVRU\�FRPPLWWHH�DUH�DV�IROORZV����7R�DFW�DV�D�FRQGXLW�WKURXJK�ZKLFK�WKH�JHQHUDO�SXEOLF�PD\�KDYH�LQSXW�LQWR�WKH�GHFLVLRQPDNLQJSURFHVV�RI�WKH�RUJDQL]DWLRQ�DQG�WR�DVVLVW�WKH��RUJDQL]DWLRQ�LQ�WKH�GHYHORSPHQW�RI�SURFHGXUHV�UHJDUGLQJ�WKHUHFHLSW�RI�SXEOLF�LQSXW�DQG�GLVSRVLWLRQ�RI�FRPSODLQWV�UHODWHG�WR�KLJK�VFKRRO�DWKOHWLF�DQG�FRPSHWLWLRQSURJUDPV����7R�FRQGXFW�SXEOLF�KHDULQJV�DQQXDOO\�LQ�HDFK�RI�WKH�IRXU�DGPLQLVWUDWLYH�UHJLRQV�GXULQJ�ZKLFKLQWHUHVWHG�SDUWLHV�PD\�DGGUHVV�LVVXHV�UHJDUGLQJ�WKH�HIIHFWLYHQHVV�RI�WKH�UXOHV��RSHUDWLRQ��DQG�PDQDJHPHQW�RIWKH�RUJDQL]DWLRQ����7R�FRQGXFW�DQ�DQQXDO�HYDOXDWLRQ�RI�WKH�RUJDQL]DWLRQ�DV�D�ZKROH�DQG�SUHVHQW�D�UHSRUW�RI�LWVILQGLQJV��FRQFOXVLRQ��DQG�UHFRPPHQGDWLRQV�WR�WKH�ERDUG�RI�GLUHFWRUV��WR�WKH�FRPPLVVLRQHU��DQG�WR�WKHUHVSHFWLYH�HGXFDWLRQ�FRPPLWWHHV�RI�WKH�)ORULGD�6HQDWH�DQG�WKH�)ORULGD�+RXVH�RI�5HSUHVHQWDWLYHV�7KH�UHFRPPHQGDWLRQV�PXVW�GHOLQHDWH�SROLFLHV�DQG�SURFHGXUHV�WKDW�ZLOO�LPSURYH�WKHLPSOHPHQWDWLRQ�DQG�RYHUVLJKW�RI�KLJK�VFKRRO�DWKOHWLF�SURJUDPV�E\�WKH�RUJDQL]DWLRQ��H��7KH�SXEOLF�OLDLVRQ�DGYLVRU\�FRPPLWWHH�VKDOO�PHHW�IRXU�WLPHV�DQQXDOO\��$GGLWLRQDO�PHHWLQJVPD\�EH�FDOOHG�E\�WKH�FRPPLWWHH�FKDLUSHUVRQ��WKH��RUJDQL]DWLRQ�SUHVLGHQW��RU�WKH�RUJDQL]DWLRQ�FRPPLVVLRQHU�
����$33($/6�����D��7KH�RUJDQL]DWLRQ�VKDOO�HVWDEOLVK�D�SURFHGXUH�RI�GXH�SURFHVV�ZKLFK�HQVXUHVHDFK�VWXGHQW�WKH�RSSRUWXQLW\�WR�DSSHDO�DQ�XQIDYRUDEOH�UXOLQJ�ZLWK�UHJDUG�WR�KLV�RU�KHU�HOLJLELOLW\�WR�FRPSHWH�7KH�LQLWLDO�DSSHDO�VKDOO�EH�PDGH�WR�D�FRPPLWWHH�RQ�DSSHDOV�ZLWKLQ�WKH�DGPLQLVWUDWLYH�UHJLRQ�LQ�ZKLFK�WKHVWXGHQW�OLYHV��7KH�RUJDQL]DWLRQ
V�E\ODZV�VKDOO�HVWDEOLVK�WKH�QXPEHU��VL]H��DQG�FRPSRVLWLRQ�RI�WKH�FRPPLWWHHRQ�DSSHDOV��E��1R�PHPEHU�RI�WKH�ERDUG�RI�GLUHFWRUV�LV�HOLJLEOH�WR�VHUYH�RQ�WKH�FRPPLWWHH�RQ�DSSHDOV��F��0HPEHUV�RI�WKH�FRPPLWWHH�RQ�DSSHDOV�VKDOO�VHUYH�WHUPV�RI���\HDUV�DQG�DUH�HOLJLEOH�WR�VXFFHHGWKHPVHOYHV�RQO\�RQFH��$�PHPEHU�RI�WKH�FRPPLWWHH�RQ�DSSHDOV�PD\�VHUYH�D�PD[LPXP�RI���FRQVHFXWLYH\HDUV��7KH�RUJDQL]DWLRQ
V�E\ODZV�VKDOO�HVWDEOLVK�D�URWDWLRQ�RI�WHUPV�WR�HQVXUH�WKDW�D�PDMRULW\�RI�WKH�PHPEHUV
WHUPV�GR�QRW�H[SLUH�FRQFXUUHQWO\��G��7KH�DXWKRULW\�DQG�GXWLHV�RI�WKH�FRPPLWWHH�RQ�DSSHDOV�VKDOO�EH�WR�FRQVLGHU�UHTXHVWV�E\�PHPEHUVFKRROV�VHHNLQJ�H[FHSWLRQV�WR�E\ODZV�DQG�UHJXODWLRQV��WR�KHDU�XQGXH��KDUGVKLS�HOLJLELOLW\�FDVHV�ILOHG�E\PHPEHU�VFKRROV�RQ�EHKDOI�RI�VWXGHQW�DWKOHWHV��DQG�WR�KHDU�DSSHDOV�ILOHG�E\�PHPEHU�VFKRROV��H��$�VWXGHQW�DWKOHWH�RU�PHPEHU�VFKRRO�WKDW�UHFHLYHV�DQ�XQIDYRUDEOH�UXOLQJ�IURP�D�FRPPLWWHH�RQDSSHDOV�VKDOO�EH�HQWLWOHG�WR�DSSHDO�WKDW�GHFLVLRQ�WR�WKH�ERDUG�RI�GLUHFWRUV�DW�LWV�QH[W�UHJXODUO\�VFKHGXOHGPHHWLQJ�RU�FDOOHG�PHHWLQJ��7KH�ERDUG�RI�GLUHFWRUV�VKDOO�KDYH�WKH�DXWKRULW\�WR�XSKROG��UHYHUVH��RU�DPHQG�WKHGHFLVLRQ�RI�WKH�FRPPLWWHH�RQ�DSSHDOV��,Q�DOO�VXFK�FDVHV��WKH�GHFLVLRQ�RI�WKH�ERDUG�RI�GLUHFWRUV�VKDOO�EH�ILQDO�
����$0(1'0(17�2)�%</$:6���(DFK�PHPEHU�VFKRRO�UHSUHVHQWDWLYH��WKH�ERDUG�RI�GLUHFWRUVDFWLQJ�DV�D�ZKROH�RU�PHPEHUV�DFWLQJ�LQGLYLGXDOO\��DQ\�DGYLVRU\�FRPPLWWHH�DFWLQJ�DV�D�ZKROH�WR�EHHVWDEOLVKHG�E\�WKH�RUJDQL]DWLRQ��DQG�WKHRUJDQL]DWLRQ
V�FRPPLVVLRQHU�DUH�HPSRZHUHG�WR�SURSRVH�DPHQGPHQWV�WR�WKH�E\ODZV��$Q\�RWKHU�LQGLYLGXDOPD\�SURSRVH�DQ�DPHQGPHQW�E\�VHFXULQJ�WKH�VSRQVRUVKLS�RI�DQ\�RI�WKH�DIRUHPHQWLRQHG�LQGLYLGXDOV�RUERGLHV��$OO�SURSRVHG�DPHQGPHQWV�PXVW�EH�VXEPLWWHG�GLUHFWO\�WR�WKH�UHSUHVHQWDWLYH�DVVHPEO\�IRU�LWVFRQVLGHUDWLRQ��7KH�UHSUHVHQWDWLYH�DVVHPEO\��ZKLOH�HPSRZHUHG�WR�DGRSW��UHMHFW��RU�UHYLVH�SURSRVHGDPHQGPHQWV��PD\�QRW��LQ�DQG�RI�LWVHOI��DV�D�ERG\�EH�DOORZHG�WR�SURSRVH�DQ\�DPHQGPHQW�IRU�LWV�RZQFRQVLGHUDWLRQ�
����58/(6�$'237,21���7KH�E\ODZV�RI�WKH�RUJDQL]DWLRQ�VKDOO�UHTXLUH�PHPEHU�VFKRROV�WR�DGRSWUXOHV�IRU�VSRUWV��ZKLFK�KDYH�EHHQ�HVWDEOLVKHG�E\�D�QDWLRQDOO\�UHFRJQL]HG�VDQFWLRQLQJ�ERG\��XQOHVV�ZDLYHGE\�DW�OHDVW�D�WZR�WKLUGV�YRWH�RI�WKH�ERDUG�RI�GLUHFWRUV�
�����(;$0,1$7,21��&5,7(5,$��5(3257���7KH�ERDUG�RI�GLUHFWRUV�RI�WKH�)ORULGD�+LJK�6FKRRO$FWLYLWLHV�$VVRFLDWLRQ�VKDOO�XQGHUWDNH�DQ�H[DPLQDWLRQ�RI�WKH�IROORZLQJ��D��$OWHUQDWLYH�FULWHULD�IRU�HVWDEOLVKLQJ�DGPLQLVWUDWLYH�UHJLRQV�WR�LQFOXGH��EXW�QRW�EH�OLPLWHG�WR�SRSXODWLRQ��E��3URFHGXUHV�WR�HQVXUH�DSSURSULDWH�GLYHUVLW\�LQ�WKH�PHPEHUVKLS�RI�WKH�ERDUG�RI�GLUHFWRUV�



��
�F��2SSRUWXQLWLHV�WR�VHFXUH�FRUSRUDWH�ILQDQFLDO�VXSSRUW�IRU�KLJK�VFKRRO�DWKOHWLF�SURJUDPV�
7KH�ERDUG�RI�GLUHFWRUV�VKDOO�VXEPLW�WR�WKH�FRPPLVVLRQHU��WKH�3UHVLGHQW�RI�WKH�6HQDWH��DQG�WKH6SHDNHU�RI�WKH�+RXVH�RI�5HSUHVHQWDWLYHV�QRW�ODWHU�WKDQ�0DUFK����������D�UHSRUW�RQ�WKH�DFWLRQV�WDNHQ�LQ�WKHH[DPLQDWLRQ�RI�HDFK�RI�WKH�WKUHH�WRSLFV�OLVWHG�LQ�WKLV�VXEVHFWLRQ��WKH�ILQGLQJV��DQG�WKH�DFWLRQV�WR�EH�WDNHQ�WRLPSOHPHQW�WKH�ILQGLQJV�DQG�WKH�WDUJHW�GDWH�IRU�LPSOHPHQWDWLRQ�3DUW�,�I��,QVWUXFWLRQDO�0DWHULDOV�IRU�.����3XEOLF��(GXFDWLRQ

���������'LVSRVDO�RI�LQVWUXFWLRQDO�PDWHULDOV��������,QVWUXFWLRQDO�PDWHULDOV�WKDW�KDYH�EHFRPH�XQVHUYLFHDEOH�RU�VXUSOXV�RUDUH�QR�ORQJHU�RQ�VWDWH�FRQWUDFW�PD\�EH�GLVSRVHG�RI��XQGHU�DGRSWHG�UXOH�RI�WKHGLVWULFW�VFKRRO�ERDUG��E\��D��*LYLQJ�RU�OHQGLQJ�WKH�PDWHULDOV�WR�RWKHU�SXEOLF�HGXFDWLRQ�SURJUDPV�ZLWKLQ�WKH�GLVWULFW�RU�VWDWH�WR�WKH�WHDFKHUV�WR�XVH�LQ�GHYHORSLQJ�VXSSOHPHQWDU\�WHDFKLQJ�PDWHULDOV��WR�VWXGHQWV�RU�RWKHUV��RU�WR�DQ\FKDULWDEOH�RUJDQL]DWLRQ��JRYHUQPHQWDO�DJHQF\��KRPH�HGXFDWLRQ�VWXGHQWV��SULYDWH�VFKRRO��RU�VWDWH�&KDSWHU�������$UWLFXODWLRQ�DQG�$FFHVV3DUW�,,��$UWLFXODWLRQ
�������� 6WDWH�XQLYHUVLWLHV��DGPLVVLRQV�RI�VWXGHQWV�²(DFK�XQLYHUVLW\�ERDUG�RI�WUXVWHHV�LV�DXWKRUL]HG�WR�DGRSW�UXOHV�JRYHUQLQJ�WKH�DGPLVVLRQ�RI�VWXGHQWV�VXEMHFW�WR�WKLV�VHFWLRQ�DQG�UXOHV�RI�WKH�6WDWH�%RDUG�RI�(GXFDWLRQ�����0LQLPXP�DFDGHPLF�VWDQGDUGV�IRU�XQGHUJUDGXDWH�DGPLVVLRQ�WR�D�XQLYHUVLW\�LQFOXGH��D��(DFK�VWXGHQW�PXVW�KDYH�UHFHLYHG�D�KLJK�VFKRRO�GLSORPD�SXUVXDQW�WR�V����������RU�LWV�HTXLYDOHQW��H[FHSW�DV�SURYLGHG�LQ�V������������������RU�FRPSOHWHGD�KRPH�HGXFDWLRQ�SURJUDP�DFFRUGLQJ�WR�V����������

�E���(DFK�VWXGHQW�PXVW�KDYH�VXFFHVVIXOO\�FRPSOHWHG�D�FROOHJH�SUHSDUDWRU\�FXUULFXOXP�RI����FUHGLWV��DVGHILQHG�LQ�UXOHV�RI�WKH�6WDWH�%RDUG�RI�(GXFDWLRQ��LQFOXGLQJ�DW�OHDVW���FUHGLWV�RI�VHTXHQWLDO�IRUHLJQ�ODQJXDJHDW�WKH�VHFRQGDU\�OHYHO�RU�WKH�HTXLYDOHQW�RI�VXFK�LQVWUXFWLRQ�DW�WKH�SRVWVHFRQGDU\�OHYHO��$�VWXGHQW�ZKRFRPSOHWHV�D�KRPH�HGXFDWLRQ�SURJUDP�DFFRUGLQJ�WR�V����������LV�QRW�UHTXLUHG�WR�GRFXPHQW�FRPSOHWLRQ�RI�WKH���FUHGLWV�UHTXLUHG�E\�WKLV�SDUDJUDSK«�
����������&RPPXQLW\�FROOHJHV��DGPLVVLRQV�RI�VWXGHQWV���(DFK�FRPPXQLW\�FROOHJH�ERDUG�RI�WUXVWHHV�LV�DXWKRUL]HG�WR�DGRSW�UXOHV�JRYHUQLQJ�DGPLVVLRQV�RIVWXGHQWV�VXEMHFW�WR�WKLV�VHFWLRQ�DQG�UXOHV�RI�WKH�6WDWH�%RDUG�RI��(GXFDWLRQ��7KHVH�UXOHV�VKDOO�LQFOXGH�WKHIROORZLQJ�

����$GPLVVLRQ�WR�DVVRFLDWH�GHJUHH�SURJUDPV�LV�VXEMHFW�WR�PLQLPXP�VWDQGDUGV�DGRSWHG�E\�WKH�6WDWH%RDUG�RI�(GXFDWLRQ�DQG�VKDOO�UHTXLUH��D��$�VWDQGDUG�KLJK�VFKRRO�GLSORPD��D�KLJK�VFKRRO�HTXLYDOHQF\�GLSORPD�DV�SUHVFULEHG�LQ�V�����������SUHYLRXVO\�GHPRQVWUDWHG�FRPSHWHQF\�LQ�FROOHJH�FUHGLW�SRVWVHFRQGDU\�FRXUVHZRUN��RU��LQ�WKH�FDVHRI�D�VWXGHQW�ZKR�LV�KRPH�HGXFDWHG�D�VLJQHG�DIILGDYLW�VXEPLWWHG�E\�WKH�VWXGHQW
V�SDUHQW�RU�OHJDO�JXDUGLDQ�DWWHVWLQJ�WKDW�WKH�VWXGHQW�KDVFRPSOHWHG�D�KRPH�HGXFDWLRQ�SURJUDP�SXUVXDQW�WR�WKH�UHTXLUHPHQWV�RI�V����������
������� $UWLFXODWHG�DFFHOHUDWHG�PHFKDQLVPV�±

���,W�LV�WKH�LQWHQW�RI�WKH�/HJLVODWXUH�WR�SURYLGH�DUWLFXODWHG�DFFHOHUDWLRQ�PHFKDQLVPV�IRU�VWXGHQWVZKR�DUH�LQ�KRPH�HGXFDWLRQ�SURJUDPV��DV�GHILQHG�LQ�V���������������FRQVLVWHQW�ZLWK�WKH�HGXFDWLRQDORSSRUWXQLWLHV�DYDLODEOH�WR



��
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